CMI: Board Resolution  
On 01 Jul 2016, CMISTONE Vietnam Joint Stock Company announced the Board Resolution as follows:
Article 1: CMISTONE Vietnam Joint Stock Company will lend members of Board of Directors VND 16,000,000,000 for their investments, in which:
- Lending Board of Directors VND 6 billion to set up CMISTONE Viet Lao Joint Stock Company to exploit iron ores in Laos

- Lending members of Board of Directors VND 05 billion to buy 100% of shares of Hoanh Son Industry, Trade and Service Joint Stock Company 

- Lending Board of Directors of the company VND 05 billion to buy all shares of Van Xuan Construction Joint Stock Company 

Progress of the lending and disbursement: Depending the progress of carrying out the projects and negotiation of share purchase with the partner. The Company will transfer money directly to the seller or to members of Board of Directors to carry out the investments. 

Article 2: Members of Board of Directors agree to borrow the Company to commit to carrying out the above projects in case all profit derived from these projects will be transferred to CMISTONE Vietnam Joint Stock Company. It will not be transferred to Hoanh Son Company, Van Xuan and Viet Lao Companies or anyone unless CMISTONE Vietnam Joint Stock Company approves.
Article 3: This resolution takes effect as from the signing date.

